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INDEPENDENT AUDITOR’S REPORT
To the Members of NEW SPICE SALES AND SOLUTIONS LIMITED

Report on the Audit of Standalone IND AS -Financial Statements
Opinion -

We have audited the accompanying financial statements of NEW SPICE SALES AND SOLUTIONS
LIMITED(“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit
and Loss (including Other Comprehensive Income),the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information (herein after referred to as “financial
statements”).

In our opinion and to the best of our information and according to the explanaticns given to us,the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its loss{including Other
Comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the informaticn included in the Annual report, but does not include the financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after the date of
this Auditors’ Report. Our opinion on the financial statements does not egier ’Ehe"mther information and
we do not express any form of assurance conclusion thereon.




'n connection with our audit of the financial sta'tements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Jnd AS) specified under
Section 133 of the Act, This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; -

making judgments and estimates that are reasonable and prudent; and design, implementation and

‘maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

In preparing the financial statements, management is responsibie for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsibie for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance’is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. . '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may




involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

‘s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls systemin

place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. _,Cdnc[ude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our -
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures; and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

‘makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
-and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those hooks. -




c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account,

d) [n our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations réceived from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 {2) of the Act.

f} With respect to the adequacy of the internal financial controls over financial statements of the
‘Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations impact on its financial position in its -
financial statements- Refer Note 23 B of the standlone financial statements.

ii.  The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

iil.. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central

v,
o

Government of India in terms of sub-section (11) of Section 143 oftf EL give in the “Annexure-B”
T P |
%tent applicable,

-

Place: Noida SUnil Kumar

Date: 24.06.2020 Chartered Accountant
Membership No. 517943

FCP NO. 064881

UDIN:20517943AAAAAIS288



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

NEW SPICE SALES AND SOLUTIONS LIMITED

(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of NEW SPICE SALES AND
SOLUTIONS LIMITED{“the Company”) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date. :

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and -
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibifity is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of -
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectivenaess. Our audit of internal - -

financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance. regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal




financial control over financial reporting includes those policies and procedures that (1) pertain to the ©

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being  made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, we report that
the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based oh the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal "
Financial Controls Over Financial Reporting issued by the Institute of Cpaﬁéﬂ’% ntants of India.
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Place: Noida - il Kmar
Date: 24.06.2020 Chartered Accountant
Membership No. 517943

FCP NO. 066881

UDIN:20517943AAAAAI5288




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

NEW SPICE SALES AND SOLUTIONS LIMITED

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Re: New Spice Sales And Solutions Limited (‘the Company’)

I. a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets. .

b) All fixed assets were physically verified by the management during the previousin accordance

with a planned programme of verifying them once in two years which, in our opinion, is reasonable . .

having regard tp the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢) According to the information and explanations given by the management, there are no immovable
properties, include in Property, Plant & Equipment of the Company and accordingly, the requirements
under paragraph 3(i)(c) of the Order are not applicable to the Company.

2, The management has conducted physical verification of inventory at reasonable intervals during the year
and no material discrepancies were noticed on such physical verification,

3. According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in the
register maintained under section 189 of Companies Act,2013. Accordingly, the provisions of clause
3(iii) (a), (b) and (c) of the Order are not applicable to the Company and hence not commented upon.

4. In our opinion and according to the information and explanations given to us, there are no loans
guarantees, and sccurities granted in respect of which provisions of Sections 185 And 186 of the
Companies Act 2013 are applicable and hence not commented upon. Based on our audit procedures
performed for the purpose of reporting the true and fair view of the financial statements and according to
information and explanations given by the management, the company has complied with provisions of
Section 186 of the Companies Act 2013 in respect of investments made during the year.

5. The Company has not accepted any deposits from the public.

6. To the best our knowledge and explained, the Central Government has not specified the maintenance of
cost records under Section 148(i) of the Companies Act, 2013 for the products/services of the Company.

7. (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ states insurance, income tax, sales-tax, services tax, customs
duty, excise duty, value added tax, cess and other material statutory dues applicable to it. -

(b) According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees® states insurance, income tax, sales-tax, services tax, customs duty, excise
duty, value added tax, cess and other material statutory dues were outstanding at the period end, for a
period of more than six months from the date they became payable.




(c) Accordmg to the records of the Company, the dues outstanding of income- tax, sales-tax, GST,

service tax, customs duty, excise duty, value added tax and cess on account of any dispute, are as
follows: :
Period
- : to Forum  where
Name of Nature of Dues Amount Vat Net Amount Which dispute is
Statute Involved recoverable the .
: Pending
Amount
relates '
Charger,Ex-
tarte  Orde, 2011 | Joint
Mismatch and .
Bihar Sales | Non 12, Commissioner
A sales ) o 30,69,815.00 | 14,69,189.00 | 16,00,626.00 | 2012- | (Appeal),
Tax Endoresment of .
W Bill 13, Central  Div,
oo 201516 | Patna
Concessional
Form, Charger
Delhi  Sales | Concessional ' 2010- Assistant
T Form 02,36,48,017.00 - 92,36,48,017.00 | 11, Commissioner
= | 2012-13 | Appeals-Delhi
Haryana L ‘ Haryana - Vat
Sales Tax Charger 2,75,97,157.00 - 0.00 2013-14 Deptt )
: 2010- Karnataka
Karnataka H, Appellat
Charger 1,71,00,378.00 | 58,48,713.00 {1,11,63,897.00 | 2012- ppeliale
Sales Tax _ 13 Tribunal,
2013-14 Bangalore |
2007-
08,
2008- The Asstt.
) 09- Commissioner
comiinady | Ex-Parte Order, | 3 41 90700 | 1705 545,00 46,76,442.00 | 2000- | (CT)
Sales Tax ITC Disallow
10, Kodambakkam
2011- Circle
12,
2013-14
Litigation  of 2010-11
g:}gﬁi’f Mobile  Vat | 6,20,82,945.00 81250 | 6,14.38.752.00 | To EIT(? ) éINTL
: Rate | 2013-14 | PYderabad.




2011-

12,
, 2012- | Addl. Comm.-
Prgesy | Chareer 2624432500 | 914194700 | 1710237800 |13, | Appeals M
Pradesh 2013- {(Noida) U.P.)
14,
2015-16
Joint
Commissioner
West Bengal | xarte Order, | 4, 26 406 09 . 30,35,496.00 | 2011-12 | (Appeal),
‘ ITC Disallow :
Kolkata, .. South
Circle
Ex-Parte Order, 2012 | Joint
ITC Disallow, Lo
C ional 3, Commissioner
West Bengal | o0 o8 0 127,08,92,611.15 | 1,48,02,390.00 | 25,80,90221.15 | 2013- | (Appeal).
Form, ITC and
tock  transf 14, Kolkata, North
slock transier 2014-15 | Circle
disallowance
. : : Appelate
Rajasthan | Lx-Farte Order, | g0 ag04 18188962 | 64574842 2014-15 | Authority
ITC Disallow -
Jaipur
‘ Appelate
Chhatisgarh | Entry Tax 3674309 179765 3494544 2008-09 | Authority
Chhatisgarh
Wrongly issued Appelate -
Gujarat Form C Instead | 6639643 1500000 5139643 Authority
of Form F. Chhatisgarh
Himachal ' 2011-12
& Entry Tax 4522000 0 4522000 & 2012 | High court HP
Pradesh _ 13
Kerala Coneessional | 67539, 84500 | 590893 2011-12 | Appelate
Form Autl‘:orlt)_(k_ :
Kerala Concessional | 375160 50400 | 322060 2012-13 | Appelate
Form Authority
Mismatch and
Non Appelate
Kerala Endoresment of 570347 92800 477547_ 2013-14 Authority

Way Bill




&Enhance
Turnover
2008-09 Appelate
Punjab Charger 11035054 2758766 8276288 to 2012- | ‘PP
13 Authority

11.

12.

13.

14,

15,

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management, we are of
the opinion that the Company has not defaulted in repayment of dues to any bank or debenture holders.
Further, the company did not have any dues in respect of a financial institution or government during the
year.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management, the
Company has not raised any money by way of initial public offer / further public offer (including debt
instruments) and term loans. Hence reporting under clause (ix) is not applicable to the company and
hence not commented upon.

- Based upon the audit procedures performed for the purpose of reporting the true and fair view of the

financial statements and according to information and explanations given by the management,wereport
that no fraud on or by the officers and employees of the Company has been noticed or repotted during
the year.

According to the information and explanations given by the management, the provisions of Section 197
read with Schedule V of the Act are not applicable to the Company and hence reporting under clause
3(xi) are not applicable and hence not commented upon.

In our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause 3(xi) of the
order are not applicabie to the Company and hence not commented upon. '

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management,

{ransactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares or partly
convertible debentures during the year under review. The Company has complied with the provisions of
Section 42 of the Companies Act, 2013 in respect of the preferential issue of fully convertible debentures
to its holding Company, Hindustan Retail PrivateLimited.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management, the
Company has not entered into any non-cash transactions with directorsdiipersons connected with them.

Ks i\




16. Acccndmg to the mf01 mation and expianatlons given to us, the plov1510ns of Sec‘uon 45-1A of the

unilKumar

Place: Noida _
Date: 24.06.2020 ' Chartered Accountant

Membership No. 517943
FCP NO. 066881

UDIN:20517943AAAAAI5288
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New Splce Sales and Solutions Limited
CIN: U32201HP1988PLCODR020 .
Regd. Address: C/0 PMC Entterprises, Block No.31, LIG 378, Sector-4, Parwanoo, Solan-173220, Himachal Pradesh

Balance Sheet as at March 31, 2020

Particulars Notes 31-Mar-20 31-Mar-19
_Rs.(000's) Rs.{000's)
Assets
Non-current, assets
Praperty ,Plant and Equlpment 3 - -
Capftal work-In-progress 3 - -
Other Intanaible Assets 4 - -
Intanalble asset wnder development 4 - -
Financial Assets
{1 Investments 5 - -
(il Loans and advances 6 - -
(iil) Other Finandial Assets 7 - -
Cther assets 8 - .
Current assets
Inventorigs 9 - -
Flnanclal Assets
(1 Trade Recalvables 10 - -
(ifCash and Cash eguivalents 11 - -
(i} Other Bank Balances 11 - -
{iv) Loans and advances 6 . .
(v Others Fnancial Assats 7 - -
Current Tax assets 12 - -
Other assets 8 - -
Assets directly assoclated with discontinued business 51,151 50,469
. 34
TOTAL ASSETS 51,151 50,459
Equity and llabilities
Eqjuity
Equity Share capital 13 997,174 997,174
Other Equity (2,231,335} - [2,160,568)
1,2341631 16. )
Liabllities
Non-currant IFabillties
Financial Llabllties
(N Borrowinos 14 - -
(il Other financlal Liabilitias 15 - -
Frovisions 16 - -
Current llabHities
Financlal Liabilities
(1) Current Barrowings 17 - -
(i) Trade payables 18 - -
(fiiy Other Financial Liabiiities 19 . -
Other Liabilities 20 - B
Provisions 16 - -
1,285,311 1,213,862

Liabllittes directly related to discontinued business .34

1,285 311 1,213,862
TOTAL EQUITY AND LIABILITIES SLI51 , 368

Summary of significant accounting policies

o S
e i{l?)
il
~Charterdd Accountant

FCP No. D66881
Memtership No, 517943

Place: Nolda

Date: Fpnf-J0 o

For and on behalf of the board of directors of New Spica Sales and Solutions

Limited

Rabdbemad-

Rahu| Kumar
Director
DIN: 087219561

Bl

A
.Barkha Sipani
Company Secretary

As

Ravindra Kumar Sarawagi
Director
DIN: 07496783

* Sur L]
Chief Financlal Cfflcar




New Spice Sales and Solutions Limited
CIN: U32201HP1988PLCO0S020
Regd. Address: C/Q PMC Enterprises, Block No.31, LIG 378, Sector-4, Parwanoo, Solan-173220, Himachal Pradesh

Statement of Profit & Loss for Year ended March 31, 2020

Patticulars Notes For the Year ended March
31, 2020
[Rs. 'DOOY

For the Year ended March
31, 2019

Continuing operations ‘ .

(Rs,'000)

(Loss) for the vear from continulng operations (a) =

Discantinued operations :
{Loss) before tax for the vear from discontinued aperations (70,768)
Tax adjustment related to earlier vears

(42,244}

(Loss) far the vear from discontinued operations {h) {70,768)

(42,244)

{Loss) for the year (a+b) (70,768)

(42,244)

Other Comprehensive Income

Ttems that will nat be rectassified to profit or loss - continuing operatiens -
Items that will be reclassified to profit o loss : -
Income Tax relating to items that will be reclassified to profit or loss -
Remeasurements of net defined benefit llability/asset -

Items that will not be reclassified to profit or loss - discontinuing operations -
Remeasurements of net defined benefit liability/asset

Total Comprehensive Income for the year (Comprising (Loss) and Other (70,768)
Comorehensive Income for the vear)

(42,243)

‘ Earnings per equity share from continulng business
¢ (1) Basic 21 -
{2) Ciluted .

Earnings per equity share from discontinuned business
(1) Basic (0,71}
(2) Diluted {0.71)

Earnings per equity share from continuing/discontinued business

(1) Basic 0.71)
{2) Dlluted {0.71)
Summary of sianificant accounting policles 2

The accompanying notes are an Integrat part of the flnanclal statements.

Summary of slanificant accounting policies

The accompanying notes are an integral part of the financial statements,

-
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A
Sunil Kumar * C\C\’&‘\' Rahul Kumar
Chartered Accoun Director
FCP No. 066881 DIN: 08721961
Membership No. 517943

Chief Executive Officer”™

A e
'jy:a\f},_.——-—"‘
Place! Noida Barkha Sipani

Date: a}l Wi 20,{ a Company Secretary

{0.42)
(0.42)

{0.42)
(0.42)

As per our re,pﬁ/;fi\é
éx*r;};@w‘ S, " For and on behalf of the board of directors of New Spice Sales and Solutlons Limited

.

W
4.0 AT

.F/

Ravindra Kumar Sarawagi’
Director
DIN: 07496783

Su marverma
Chief Financlal Officer



New Spice Sales and Solutions Limited
CIN: U32201HP1988PLCO0B020

Regd. Address: C/6 PMC Enterprises, Block No.31, LIG 378, Sector-4, Parwanoo, Solan-173220, Himachal Pradesh

Statement of cash flows for year ended March 31, 2020

Particulars For the Year ended March. For the Year ended March,
31, 2020 31, 2019
(Rs. '000) {Rs. '000)
e —————————
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss} before taxation (70,768} {42,244)
Adjustments for :
- Provisions and unclalmed balances written back (2,193} {4,970}
- Interest expense 68,733 43,235
- Provision for doubtful debts and advances (net) - 7,000
Operating (loss) / profit before working capital changes (4,228) 3,021
Movements in working capital:
(Increase) / Decrease In trade recelvables 166 (7.727)
{Increase) In current loans and advances - 607
(In¢rease) in current assets {891) 4,550
Increase In other non-current llabilites (2,055} (3.530%
Increasef {Decrease) In other curvent liabilities {17 {6,156
{Decrease} In trade payables {22,910} (34,1963
Incease/ (Decrease) In non-current pravisions - (788)
Increase/ {Decrease) In current provisions (108) {638
Cash generated/{used In} from operations {30.0448) {44,857)
Direct taxes paid {net of refunds) - {1,647}
Net cash from /(used in) operating activities (A) {30,044) (46,504)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Fixed deposlts refunded by banks - 40,813
Fixed deposits made with banks [€)] -
Net cash (used in)/from investing activities {B) (9} 40,813
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
(Repavment)/ proceesds fraom short term horrowings - {2,500}
Loans taken from bady corporate 30,000 -
Net cash (used in) financing activities (C) 30,000 (2,500)
Net Increase/(decrease) in cash and cash equivalents {A + B + C) 52) 8,195
Cash and cash equivalents at the beginning of the vear 267 8,457
Cash and cash equivalents of business transferred during the year
Cash and cash equivalents at the end of the year 215 267
Components of cash and cash equivalents:
Cash on hand 3 1
With banks
-cn current account 212 266
‘I'otal cash an and cash eguivalents {nate 16) 215 267
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Notes ¢

i. The above Cash Flow Statermnent has been prepared under the “Indirect Method“as set out In Ind AS — 7 “Statement of Cash Flows*

2. Negative figures have been shown In brackets,
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New Spica Salas and Solutions Limited
CIR: U32201HP1988PLCOOS020
Regd. Address: C/0 PMC Entarprises, Block No.31, LIG 378, Sectar-4, Parwanos, Solan-173220, Himachal Pradesh

Statement of changes in Equity(SOCE)

Particulars . s As at
—SLMpra02o i Mar019

Equity

Number of shares 99,717.401 99,717.401

Equity Share Caprtal 597,174 97,174

Total 9=U.7’,174 997;174

Other Eaulty

Reservas & Surplus

a) Securitles premlum account* 399,503 398,503

*This reserve represents amount of premium reconnised on issug of shares to shareholders at a price more than [ts Face vaiue

b) Amalgamation Reserve * 1,292,347 1,292,347

* Reprasents difference between the shares issued by the Company as conskeration and the net asssets acquired upon amalgamation of anather company with the
company In an earlier year.

<) Capltal Reserve* 844,347 844,397

* Persuant to board of director declshns in year 2016 the <ompany had entered Into slump sale agreement with HOTSPOT SALES & SOLUTIONS PRIVATE LIMITED to sell
Its assets and labllitles of retail business on going concetq basis. The reserve represents the difference between the amount of considration recelved and the net asset value of
the retall division,

d) Retalted Earnings * )
Opening Balance {5,012,246) (4,970,002)
{Loss) for the year (70,768) (42,244}
Other Comprehensive Income for the year

-Remeasurement galn of defined benaf plan

Closfing Balance (%,083,013) (5,012 246} r

* Retalned earnings refer to net loss of the Companiy Kl the date of financial statements. -

@) Equity portlon of compulsorily convertible debentures
(Refer Note 14) 315,481 315,461

12,231,355] (2.160,568) .

For and on behalf of the board of directors of New Splce Sales and
Solutions Limited
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Sunil Kumar \h:?- (“{j']"'%‘#‘-@j"r{:" ! Rahul Kumar Ravindra Kumar Sarawagl
Chartered Accou | R SR Director Director
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New Spice Sales and Solutions Limited
CIN: U32201HP1988PLCO08020
Regd, Address: C/0 PMC Enterprises, Block No.31, LIG 378, Sector-4, Parwanaoo, Solan-173220, Himachal Pradesh

Notes to accounts
1. Corporate information

The finarclal statements comprise financial statements of New Splce Sales and Solutions Limited (“the Company™} for the year ended March 31,
2029. The Company Is & public Company domiclled In India and Incorporated under the provisicns of the Companies Act, 1956. The Company was
engaged Ir: the business of trading of Spice branded mobile handsets through distribution netwark (*devices business” and mult-brand moklle
handsets and related accessories through a chain of retall cutiets across India {"refzil business™.* Persuant to board of directar declsions in year
2016 the company had entered into slump sale agreement with HOTSPOT SALES & SOLUTIONS PRIVATE LIMITED to sell Its assets and liahilities of
retail business on going concern basls,

The registered office of the Company is located at Cfo PMC Enterprises, Block No.31, LIG 378, Sector-d, Parwanoo, Solan-173220, Himachal
Pradesh w.e.f. 29/03/2019.

2, Sianificant accounting policles

2.1 Basls of preparation

The financial statements of the Company have been prapared in accordance with Incian Accounting Standards (ind AS) notified under the
Companles {Indlan Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment) Rules, 2016. The Company has
prepared these financlal statements to comply in all materal respects with the Accounting Standards notified under Section 133 of the Comparnies
Act, 2013 (Mthe Act”).

The financial statements have been prepared on a historical cost basis, except for the foliowing financial assets and llabilities which have been
measured at fair value;

Derivative financial Instruments; -
Certain financial assets and liabilities measured at falr value {refer accounting policy regarding financial Instrurnents);
Defined benefit plans = plan assets measured at falr value;

During the year, Company continued te hold assets pertalning to discontinued business and has liquidated the assets and liabilities pertaining to
the discontinued business,

The financial statements are presented In Rs, and all values are rounded to the nearest thousand (Rs. 000), except when otherwise indicated.

2.2 Summary of significant accounting policies

A.  Current versus non-current classification )
e Company presents assets and liabllities In the bafance sheet based on current/ non-current classification. An asset Is treated as current when it

is:
- Expected to be realised or intended to be sald or consumed in normal operating cycle
- Reld primarlly for the purpose of trading

- Expected to be realised within twelve months after the reporting perlod, or

- Cash or cash equivalent unless restricted from baing exchanged or used to sattle a liabillty for at least twalve months after the reporting period

All other assets are classified a5 non-current.

Aliabflity Is current when:

- Itis expected to be settled in normal operating cvcle

= Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting perled, or

- There is no unconditional right to defer the settlement of the liabllity for at least twelve months after the reporthg period

The Company classifies =l other liabilities as nan-currant,

The operating cycle Is the time batween the acquisition of assets for progessing and thelr realisation in cash and cash equivalents, The Company
has identified twelve months ag its oneratina cvele.

B. Foreign currencies
The Company's financlal statements are presented In Rs., which Is also Company’s functional currency,

Transactions and balances

Transactions In foreign currencies are initially recorded by the Company at the exchange rates at the date the transaction frst gualifies for
recognition. Monetary assets and liabilities denominated In forelgn currencies are translated at the rates of exchange at the reporting date.

Exchange. differences, that arised on settlement or translation of monetary ftems are recognised in profit or loss, Nen-monetary ltems that are
measured In terms of historical cost in 2 foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-
monetary items measured at fair value in a forelgn currency are translated using the exchange rates at the date when the falr value is determined.
The gain or loss arising on translaticn of nen-monetary ems measured at falr vaiue Is treated in Ine with the rvecognition of the gain or loss on the
change in fair valug of the item (L.e., translation differences on items whose fair value gain or loss Is recognised in OCI or profit or loss are also
recognised in OCI or profit or loss, respectively).




Derivative financial instruments

The Company used derlvative finanrcial Instruments, such as forwarg currency contracts to hedge its forelgn currency risks, Such derivative financial
Instruments are Inltially recognised at fair value on the date on which a derivative contract is entered Into and are subsequentiy re-measured at fair
valire at the end of each reporting period. Derivatives were cartied as finandial assets when the falr value Is positive and as firancial [abliities whan
the falr value is negative

Any galns or Josses that arised from changes In the falr value of derivatlves are taken directly to profit or loss,

C. Falr value measurement

The Company measures financial Instruments, such as. derivatives at fair value at each balance sheet date.

Fair value s the price that would be recelved to sell an asset or paid to transfer a llability in an orderly transzction between market participants at
the measurement date. The falr value measurement Is based an the presumption that the transaction to sell the asset or transfer the liability takes
place eithar:

- In the principal market for the asset or llability, or

In the absence of a principal market, In the most advantageous market for the asset or Irability

The fair value of an asset or a liabllity Is measured using the assumptions that market participants would use when pricing the asset or fabitity,
assuming that market participants act In thelr economie best Interest,

A falr value measurement of a non-financlal asset takes into account a market participant's abllity to generate ecanomic benefits by using the asset
inits highest and best use or by selling It to another market participant that would use the asset In Its highest and best use,

The Company uses valuatlon techniques that are appraprlate In the circumstances and for which sufficient data are avallable to measure falr value,
maximising the use of relevant observable Inputs and minimising the use of unobservable inputs,

All assets and liabllities for which falr value Is measured or disciosed In the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level Input that Is significant to the fair value measurement as a whole:

- Level 1 ~ Quoted {unadiusted} markst prices in active markets for identical assets or liabilities
- level 2 — Valuation techniques for which the fowest |evel Input that is significant to the fair value measurement i directly or Indirectly

observable
- Leve! 3 — Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is unobservable

Fer assets and lFabllities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels In the hierarchy by re-assessing categorisation (based on the lowest level input that s significant to the far value
measurement as & whole} at the end of each reporting pericd,

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative Instruments and
unqueted financial assets measured at Ffair value, and for non-recurring measurement, such as assets held for distribution In discontinued
operation.

External valuers are involved for valuation of significant assets, such as properties and unqueted financial assets. Selecifon criteria Include market
knowledge, reputation, independence and whether professlonal standards are maintained. Company decides, after discussions with the Company’s
external valuers, which valuation techniquas and inputs to use for each case.

At each reporiing date, the Company analyses the mavements In the values of assets and llabilities which are required to be remeasured or re-
assessed as per the Company’s accounting policles. For this analysis, the Company verifles the major inputs applied In the latest valuation by
agreelng the information in the valuation tomputation & contracts and other relevant documents.

The Company, In conjunction with the Company’s externaf valuars, also compares the change in the falr value of each asset and llability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and llabiiities on the basis of the nature, characteristics
and risks of the asset or liability and the leve! of the fair value hierarchy as explained above,
This note summarises actounting palicy for fair value. Other falr value related disclosues are alven In the relevant notes.

D .Non-current assets held for sale and discontinued operations

Non-current assets (or disposal group) are classifizd as held for sale if thelr carrying amount will be recovered princlpally through & sale transaction
rather than through continulng use. The criterla for held for sale Is regarded met enly when the assets are avaliable For immediate sale in its
present condition, subject only to terms that are usual and customary for sales of such assets, its sale Is highly probable; and it wili genvinely be
sold. not abandoned .

Non-current assets held for sele are measured at the lower of their carrying amount and fair value less costs to sell, except for assets arising from
emplayee benefits, financial assets and contractual rights under insurance contracts, which are specifically exempt from this requirement,

An impalrment loss is recognised for any initial or subsequent write-down of the asset (or disposal graup) to falr value less costs to sell, A gain is
recognised for any subsequent Increases in falr value less costs to sell of an asset {or disposal group), but not In excess of any cumulative
impairment loss praviously recognised. A galn or loss not previously recognised by the date of the sale of the ron-current asset {or disposal group)
15 vecnanised at the date of de-recnonition.

Property, plant and equipment and intanalble assets once classified as held for sale are not depreciated or amortised,

A discontinued operation is & component of an entity that elther has been disnosed of, or is classified as held for sale, and:

- -represents a separate maior line of business or qeographical area of onerations,

- -i part of a sinale co-ordinated pfan to dispose of a separate major line of business or ceoaraphical area of operations,

Non-current assets classified as held for sale and the assets of a disposal group classifled as held for sale are presented separately from the other
assets in the balance sheet. The liabilities of a disposal group classified as held for sale are presented separately from other fiabiiities in the balance
sheet.

Discantinued operatlon are excluded from the results of centinuing operatlons and are presented as profit or loss befare { after tax from
discontinued operation in the statement of profit and loss,




E.  Revenue recognition

Revenue was recognised to the extent that it Is probable that the econamic benefits will flow to the Company and the revenue ¢an be reliably
measured, regardiess of when the payment Is belng made. Revenue Is measured at the fair value of the consideration received or receivable,
taking Inte account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government, The Company has
concliuded that It is the principal In all of Its revenue arrangements slnce it s the primary obligor In all the revenue arrangements as It has pricing
latitude and Js also exposed to Inventory and credit risks.

Sales tax/ value added tax (VAT) is not recelved by the Company on its awn account, Rather, It is tax coliected on value added to the commodity
bv the seller on behalf of the aovernment. Accordinalv., it Is excluded From revenue. -
The specific recognition criteria described below must also be met before revenue is recognised.

Sale of goods

Revenue from the sale of goods was recognised when the significant risks and rewards of ownership of the geods have passed to the buyer,
usually on dellvery of the goods. Revenue from the sale of goods is measured at the fair value of the consideration receved or recelvable, net of
returns and allowances. trade discounts and volume rebates, ’

Rendering of services
Revenue from services rendered towards VAS and alrtime comimission was recognised as and when the services are rendered.,

Interest income

For all debt instruments measured elther at amertised cost or at fair value through other comprehensive Income, Interest Income i recorded using
the effective interest rate (EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected IIfe of the
financia! Instrument or a shorter period, where appropriate, to the gross carrying amount of the financlal asset or to the amortised cost of a
financial fiability, When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financlal instrument but does not consider the expacted cradit losses. Interest Income s included in other income In the statement of
profit and loss.

F. Taxes

Current Income tax

Current income tax assets and Nabllities are measured at the amount expected (o be recovered from or pald to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India, where the
Company operates and generates taxable Income,

Current income tax relating to tems recognised outside profit or loss is recognised outside statement of profit and loss {elther in other
comprehensive Income ar In equity). Current tax Items are recognised In correlation to the underiying transaction elther in OCI or directly in equity.
Management periadically evakiates positions taken in the tax rekirns with respect to situations In which appilable tax regulations are subject to
Interpretation and establishes provisions where appropriate, -

Deferred tax
Deferred tex is provided using the liabliity method on temporary differences between the tax bases of assets and liabilties and their cartying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabllitles are recogrised for all taxable temporary differences,

Deferred tax assets are recognlsed for all deductible temporary differences, the carry forward of unused tax credits and any unused $ax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses ¢an be utilised. .

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that it Is no langer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabllitles are measured at the tax rates that are expected to apgly In the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised cutside profit or loss is recagnised outside profit or loss (either in other comprehensive ncome or In

enultv}, Defarred tax items are recoanised In correlation to the underlving transaction elther in OCI or directiv in equit,
Deferred tax assets and deferred tax Ilabliities are offset I a legally enforceable right exists to set off current tax assets against current tax

liabilities,

G. Sales/ value added taxes paid on acquisition of assets or on Incurring expenses
Expenses and assets are recoanised net of the amount of sales/ value added taxes pald, except:

- When the tax Incurred on a purchase of assets or services s not recoverable from the taxation authority, in which case, the tax paid Is
recognised as part of the cost of acqulsition of the assat or as part of the expense item, as applicable

- When receivables and pavables are stated with the amount of tax Included
‘The net amount of tax recoverable from, or payable to, the taxation authority Is included as part of receivables or payables in the balance sheet.




H.  Property, plant and equipment

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1
April 2015 measured as per the Indian GAAP and use that carrying value as the deemed cost ¢f the property, plant and equipment.

Capital work In progress, property, plant and equipment Is stated at cost, net of accumulated depreciation and accumulated impairment losses, if
anv. Repalr and maintenance costs are recoanised in profit or lass as Incurred.

The Company used to calculate depreciation on 8 stralght-ling basls over the estimated useful lifes of the assels as follows:
- Leasehold Improvement : 2 to 9 vears, or useful life, whichever is lower (device business)

- Leasehold Improvement : 3 vears or unexpired lease, whichever Is eatlier (ratall businessy

- Plant and equipment : 15 vesrs

- Furniture and Fittinas* : 8 to 10 vears

- Office Equipment (excluding moblie handsets) ; 5 vears

- Mobile Handsets* : 2 vears

. Computers (excluding server) : 3 vears

- Setvers ; & years

*The Company, based on assessment made, used to depreclate certain Items of furniture and fttings; and mobile handsets over estimated usefui
lives which were different from the useful Iife prescribed In Schedule II to the Companies Act, 2013,

Since the Company has dlscontinued its cperations during the previous year, property, plant and equipment have been fully depreciated in the
books.

An item of proparty, plant and equipment and any significant part inftially recognised is derecegnlsed upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecogrition of the asset {calculated as the difference between the net
disposal praceeds and the carrying amount of the asset) is included in the Statement of Profit & Loss when the asset is derecognised,

The residual values, useful llves and methogs of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, If apprapriate.

I, Intangible assets
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its Intangible assets recognised as at 1 April 2015

measured as per the Indlan GAAP and use that camrying value a5 the deemed cost of the Intandible assets.
Intangble assats (software) acquired separately are measured on Initial recognition at cost. Following initial recogniticn, intanglble assets are
cartled at cost less any accumulated amortisation and accumulated tmpalrment losses, If any.

Based on management assessment cost of software was being amartized over thefr estimated useful fife of & years on straght line basls; and cost
of other tangible assets are amartized over thelr estimated useful life of 3 years on straight line basls.

Since the Company has discontinued &s operations during the year, the property, plant and equipment have been fully depreciated in the books

The amortization period and the amortlzation method for an Intangible asset with a finite useful life are reviewed at Jeast at the end of each
reparting peried. If the expected useful life of the assst I5 significantly different from previous estimates, tha amertization petiad is changed
accordingly. If there has been a significant change in the expected pattern of econamic benefits from the asset, the amortization method Is
changed to reflect the changed pattern. Such changes are accounted for in accordance with Ind AS-8 “Accounting Policies, Changes In Accounting
Estimates and Errors”,

Galns or losses arising from derecognition of an Intanglble asset are measured as the difference betwesn the net dispesal proceeds and the
carrying amount of the asset and are recognised In the statement of profit and loss when the asset s derecagnised.

3. Investment in subsidiaries

Investment in subsidiaries are measurad Inltially at costs. Subsequent to Inttial recognition, Investments are stated at cost less Impairment loss, if
any,

Investment In subsidiaries are derecognised when they are sold or transfarred. The difference between the net proceeds on sales and the carrying
amount, of the asset Is recoanlsed in the statement of Profit and loss In the period of dereceanition,

K. Borrowing Costs

Borrowing costs are expensed in the period in which they occur. Barrowing costs consist of Interest and ather costs that an entity incurs in
cannection with the borrowing of funds. Borrowing cost also Includes exchange differences to the extent regarded as an adjustment to the
borrawing costs,

L, Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement, at the Inception of the lease,
The arrangement Is, or cantains, a lease If fulfiment of the grrangement Is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right Is not explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2015, the Company has determined whether the arrangement contzin lease on the basls of facts and
clrcumstances existing on the date of transition,

Company as a lessee

A lease is classified at the inception date as a finance lease or an cparating lease, A lease that retains substantially all the risks and rewards
incidental to ownership to the Company Is classified as a finance lease.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term unless the
payments to the lessor are structured to increase I line with expected general inflation to compensate for the lessor's expected inflationary cost
Increases.
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M. Inventories
Inventerles comprise of trading goods which are valued at the lower of cost and net realisable value,

Cost of traded goods includes cost of purchase and ather costs Incurred in bringing the inventories to thelr present location and conclition. Cost is
determined on welghted average basls.

Net reallsable value Is the estimated selling price in the ordinary course of business, less estimated casts of completion and the estimated costs
necessary to make the sale.

N.  Impalrment of non-financlal assets

The Company &ssesses, at each reporting date, whether there Is an indication that an asset may be impaired. If any Indlication exists, or when
annual Impalirment testing for an asset is required, the Caompany estimates the asset's recoverable amount. An asset's recoverable amount is the
higher of an asset’s or cash-generating unit’s (CGU) falr value less costs of disposal and its value in use. Recoverable amount Is determined for an
indlvidual asset, unless the asset does not generate cash Inflows that are largely lndependent of those from other assets or group of assets,

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset Is considered Impalred and Is written down to its
recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to thelr present value using a pre-tex discount rate that reflects current
market assessments af the time value of money and the risks specific to the asset, In determining fair value less costs of disposal, recent market
transactions are taken Into account. Jf no such transactions can be Identified, an appropriate valuation modefl is used, These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other avallable fair value Indicators,

Impairment losses of continuing operations, Including Impairment on inventories, are recognised in the statement of profit and loss,
0. Provislons

Pravistons are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embadying economic benefits will be required to setde the obligation and a rellable estimate can be made of the amount of
the obligation. If the effect of the time value of money is malerial, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provisicn due to the passage of time Is recognlsed as a
flnance cost.

P. Warranty

The Company was providing warranty on spice brand handsats. Provisions for warranty-related costs are recognised when the product Is sold,
Initial recoanition is based on historical exnerlence. The initial estimate of warranty-related costs Is revised annuallv.

Q Retirement and othar employee henefits

a.Retlrement benefit in the farm of provident fund is a defined contribution scheme. The Company has no obligatiaon, other than the contribution
payable to the provident fund, The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee
renders the refated service. If the contribution payable to the scheme for service recelved before the balance sheet date exceeds the contribution
already pald, the deficit payable to the scheme Is recognized as a liability after deducting the contribution already pald. If the contribution already
paid exceeds the contribution due for services received before the balance sheat date, then excess Is recognized as an asset to the extent that the
pre-payment will lead to, for example, a reduction In futura payment or a cash refund.

b. The Company operates a defined benefit gratulty plan in Indla, which requires contributions to be made to a separately administered fund, The
liabllity as at the year-end represents the difference between the actuarial valuation of the gratulty lability of continuing employees and the falr
value of the plan assets with the Life Insurance Corporation of India (LIC) as at the end of the year, Durlng the year 2017, Company has fully used
funds for gratuity plan, The cost of providing benefits under the defined benefit plan Is determined using the projected unit credit methed.

¢, Accumulated leave, which is expected to be utllized within the next 12 months, Is treated as short-term employee beneflt, The Company
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entiiement that has *

accumulated at the reporting date.
The present value of the defined benefit obligation is determined by discounting the estimated future cash ocutflows by reference te market yields
at the end of the reporting period on government bonds that have terms approximating to the terms of the related cbligation

The Company treats accumulated leave expected to be carried forward beyond twelve months as long term employee benefit for measurement
purpose & such long term compensated absences are provided for based on the actuarial valuation using the projected unlt credit method at the
year-end. The Company presents the entire leave as a current liability in the balance sheet, since it does not have an unconditional right to defer its
settlement for 12 months after the reporting date, Where the Company has the uncenditional legal and contractual right to defer the setement for
a pericd bayond 12 months, the same is presented as non current llability,

Remeasurements, comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts included In net interest oh the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immedlately in the balance sheet with a correspending debit or credit to retained earnings through OCI in the period in which they
occur. Remeasurements are not reclassified to statement of profit and loss in subsequent periods.

Net interest Is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the foliowing changes
in the net defined benefit cblization as an exvense in the statement of orofit and loss:

- Service costs comprising current service costs, past-service costs, galns and losses on curtallments and non- routine settlements; and
- Net Interest expanse or income




R. Financlal Instruments
A financial instrument Is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,

Financial assets

Initial recognition and measurement

All financial assets are recognised Initially at fair value plus, In the case of finandal assets not recorded at falr value through profit or loss,
trangaction costs that are attributable to the acquisition of the financial asset, Purchases or sales of financial assets that require delivery of assets
within a time frame established by regutation or convention In the market place {regular way trades) are recognised cn the trade date, Le, the
date that the Company commits to purchase or sell the asset,

Subisequent measurement

For purposes of subsequent measurement, financlal assets are classified In four categorles:
1) Debt Instruments at amortised cast

2} Debt instruments at fair value through other comprehensive Income (FVTOCD

3) Debt instruments and equity Instruments at falr value through profit or foss (FYTPL)

4} Equity Instruments measured at falr vafue through ather comprehensive income (FVTOCT)

Dobt Instruments at amortised cost

A'debit Instrument” s measured at the amortised cost if both the following condltions are met:

@)l The asset Is held within a business model whase obiective Is to hold assets for collecting contractual cash flows, and

b)  Contractua! terms of the asset give rise on specified dates to cash flows that are sclely payments of principal and Interest (SPPI) on the
principal amount outstanding.

This category 15 the most relevant ta the Company, After inltial measuremeant, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost Is calculated by taking Into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finarice income in the statement of profit and loss. The losses
arising from Impalrment are recognised in the profit or loss. This category generaliy applies to trade and other recelvables. For mare informatlon on
receivables, refer to Note 10,

Equity investiments
All equlty investments In scope of Ind AS 109 ara measured at fair value. Equlty instruments which are held for trading are ciassified as at FyTPL,

Equity Instruments inciuded within the FVTPL category are measured at fair value with ll changes recognized in the Statement of Profit and Loss,

Derecoanition
A financial asset (or, where applicable, a part of a financial asset or part of @ Company of similar financlal assets) Is primarily derecognised {Le.
removed from the Company’s balance sheet} when;
- The rights to receive cash fiows fram the asset have explred, or

- The Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset, :

Wien the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, It evaluates If
and to what extent it has retained the risks and rewards of ownership. When It has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred contral of the asset, the Company continues to recognise the transferred asset to the extent of the
Company's continuing Involvement. In that case, the Company also recognises an assoclated fiabllity. The transferred asset and the assoclated
llability are measured on a basls that reflects the rights and cbligations that the Company has retained,

Impalrment of financial assets

Tha Company recognizes loss allowances using the expected credit foss {ECL} model for the financia? assats which are not fair valued thraugh profit
or loss. Loss allowance for trade receivables and all other financlal with no significant financing companent is measured at an amount equal to 12-
month ECL, unless there has been a significant Increase In credit risk from initial recognition In which case those are measured for speclfic assets.
The amount of expected credit losses (or reversal) that Is required to adjust the loss allowance at the reparting date to the amount that is required
to be recognlised is recognized as an Impairment gain or loss In statement of profit and foss.

Financtal liabilities

Initial recopnition and measurement

Financial llabilities are classified, at initial recognition, as financlal liabilities at falr value through profit or loss, Ians and borrowlngs, payables as
appropriate. ’

All financial liabilities are recognised inltially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs, .

The Company's financial liabilities Include trade and other payables, loans and borrowinas and finandial guarantee contracts.

Subsequent measurement
The measurement of financial liabikttes depends on their classification, as described below:

Financial liabllities at falr value through profit or loss

Financlal liabilities at fair value through profit or loss Include Rnancial liabiiities held for trading and financat liabilities designated upon inltial
recognition as at fair value through profit or loss. Financial llabilities are classifled as held for trading If they are Incurred for the purpose of
repurchasing in the near term,

Gains or losses on liabllities held for trading are recoanised in the statement of profit and loss,

Loans and borrowings

This 15 the category mast relevant to the Company. After inltial recognition, interest-bearing loans and borrowings are subsequently measured at
amoartised cost using the EIR method. Galns and losses are recognised in statement of profit and loss when the liabliitles are derecognised as well
as through the EIR amortisation process,

Amortised cost is calculated by taking into account any discount or Premium en acquisition and fees or costs that are an Integrat part of the EIR.
The EIR amortisation Is included as finance costs In the statement of profit and loss.

This cateqory generally applies to borrowings. For more information refer Note 17.




Derecognition

A financlal liability Is derecognised when the abligation under the llabillty is discharged er cancelled or expires. When an exlsting financla! liability is

‘replaced by another from the same lender on substantially different terms, or the terms of an existing llabilty are substantlally modified, such an
exchange or modification Is treated as the derecognitlon of the original liabllity and the recognition of a new liablity, The difference In the
respective carrying amounts s recognised in the statement of profit and loss,

Offsetting of financial instruments

Financlal assets and financial llabllities are offset and the net amount Is reported In the balance sheet If there s a currently enforceable legal right
to offset the recognised amounts and there Is an Intention to settle an a net basis, to realise the assets and settle the liabillties simultanegusly.

5. Convertible debentures

Convertible debentures are separated into liability and equlty compenents based on the terms of the contract. On Issuance of the convertible
debentures, the fair value of the liabllity compaonent s determined using a market rate for an equivalent non-convertible instrument. This amount is
classified as a finandal Fability measured at amortised cost (net of transactlon costs) until it Is extinguished on ¢onverslon or redemption. The
remainder of the proceeds Js allocated to the conversicn option that is recognised and Included In equity since cemversion gption meets Ind AS 32
criteria for fixed to fixed classification. The carrying amount of the conversion option is not remeasured in subsequent years,

T. Cash and cash equivalents

Cash and cash equivalent In the balance sheet comprlse cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an Inslgnificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above as they are
considered an Intearal part of the Company’s cash management.

2,3 Recent Accounting pronouncements

Standards [ssued but not yet effective

The amendments to standards that are issued, but not vet effactive, up to the date of issuance of the Company’s financiai

The Ministry of Corporate Affairs {MCA) has Issued the Gompanles (Indlan Accounting Standards) Amendment Rules, 2017 and has amended the
fellowing standards:

Amendments to Ind AS 7, Statement of Cash Flows
The amendments to Ind AS 7 requires an entity to provide disclosures that enable users of financlal statements to evaluate changes in liabliities

arising from financing activitles, Including both ¢hanges arlsing from cash flows and non-cash changes. On iniial applicaticn of the amendment,
entities are not required to provide comparative Information for preceding petlods, These amendments are effective for annual pericds beginning
on or after 1 April 2017. Application of this amendments will nat have any recognition and measurement Impact. However, It will require additional
disrlnsiwe In the finanrial statements.

Amendments to Ind AS 102, Share-based Payment

The MCA has Issued amendments to Ind AS 102 that address three main areas: the effects of vesting conditicns on the measurement of a cash-
seltled share-based payment transaction, the classification of a share-based payment transaction with net settlement features for withholding tax
abfigations, and accounting where a modification to the terms and conditions of a share-based payment transaction changes its classification from
cash settled to equity setiled. The amendments are effective for annual perlods beginning on or after 1 April 2017, The Company is assessing the
potential effect of the amendments on Its financlal statements.

The Company Is evaluating the requirements of the amendment and the Impact on the firanclal statements will be giver in due course, Currently
the grovisions of Ind AS 102 are not anplicable to the Company as there are no cash-settled awards,
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5. Noh current Invastments

31-Mar-20 31-Mar-19
Rs. '000 Ra. '000
e T 2

Non current Investmanks
Tnvestment in equity Instruments of Subsidiarles {unquoted) camied at cost
unlass otherwise stated

50,600,000 (March 2019;5C,000,800) Unquoted fully pald up equity shares of Rs, - -
10 each in Celiucom Retall Ind!a Private Umited .

(Provision for impairmant In the valus of investment made In earller year)

E. Loans and advances

Non-curfent

Currant

31-Moar-20 31-Mar-19
Rs. ‘000 Rs. '000
L N —

31-Mar-20
Rs. ‘000

31-Mar-19
Rs. '000

Loans to etnployass .
Unsecured, considered good - .
Unsecured, considered doubtful

Proviston for doubtful advances - -

Loan and edvances to related partiss
Unsecured, considered good -
Unsecured, cansfderad doubtful

Provision for doubtiul advances - -

Tota) . -

Since the Loans and advances pertains to discontnued businass the amount cutstanding of Rs.2,950 thousand (March 31, 2019: Rs, 2930 mausan'dJ tas heen disclosed separately under Assets related to discontinued

business (Refer Note 34),

7. Other Financla) Assots

Pt scr Lol
Non-current

Current

31-Mar-20 31-Mar-1%
,_'DDD Rs, '000
—

31-Mar-20
ks, '000

31-Mar-13
Rs. '200

Security deposits
Unsecurad, considered good - .

Unsecured, conskiered doubtil - .

Provislons for doublful security deposlt - -

Advances recovarable In cash or kind
Unsecured, consldered pocd - -
Unsecured, considered doubtful - -

Provisien for douhtful advances - .

Othars

Deposit with maturity mere than 12 months (Refer Nota 11)

Interest acerved on fxed deposits -

Interest accrued on loan to employees - -
Income acoued but not blled . -

Since other financlal assets pertains {e discontnued business, the amount outstanding of Rs, 392 Thousand (March 31, 2019: Rs, 304 thousard) has been
business (Refar Hote 34),

disclosed separately Under Assets related fo discontinued

8. Other Assats
Non-:urie_nt Current

31-Mar-20 J31-Mar-13 31-Mar-20 31-Mar-19

s, 000 Rs, '000 Rs. ‘000 Rs. '000
Advance to Suppllers o
Unseayred, conslderad good “ - - .
Unsecured, considared doubithul - . . -
Pravision for doubtful advances - - -
Capilal advance - . - -
Security Deposits (Non Financial) - - -
Prepald rent - - - -
Prepald expenses - - - -
Interest accrued on Income tax refund - - -
Interest acerued on VAT refund - . - .
Balances with statutary / povernment authorities - - . -
Tatal - - - -

Since other assets pertains to discontinued business, the other assets of Rs.38,249 thousand (March 31, 2019 Rs. 37,446 thousand) has been disclosed separately under Assets related to discontinued business (Refer

Hote 34),




1'% Inv-nt.ndug {valuad at lower of cost or nat realizable valua)

31-Mar-20 31-Mar-18
Ra. '000 Rs. '00Q
Traded goods {Including stock In transit Rs NIl {315t March 2019: Ra, NIY) - .

Service components and épare,s (Including stock In transit Rs, Kl (315t March - L.
2019: Rs.Ni))

Since Inventory pertains to discontinued business, the inventary of Rs. NIl (March 31, 2019; Rs. NI} has been disclosed separalely under Assets related to discantinued business (Refer Note 34),

10. Trade Recelvables

Non-current Current
31-Mar-20 1-Mar-18 31-Mar-18
Re. '000 a0 Re. ‘000

Trade Receclvable “ - B -
Trade Recelvable from related parties {Refer Note Ko 24) - . - -
Total - i - - ~
Breakup for Seturity Detaifs:-

Secured, considered good -
Unsecured, considered good - . - -
Unsecured, considered daubtful . - - -

Provision for douttul receivables - - - .

No trade or other recelvabla are dua from directors or other officers of the Compeny elther sevarally or jolntly with any gther person, Kor any trade or ethet receivable are due from firms or private companies
respectively In which any director Is a partner, a divacicr or a member, except for cases mentioned In Note 24,

For karms and conditions relating o related party recelvables, refer Note 24,

Since the company has discountnued operations, trade recelvables are o Interest bearing and are generally more than 180 days,

Slice “Jrade Recelvables partains to discontinued bysiness Ahe amaunt eulstanding of Rs, 1286 thousand {March 31, 2019: Rs, 1425 thousand) has been disclosed separately under Assets related to discontnued
business (Refer Nota 34),

11, Cash and bank balances
—

— Non-current r— Lurrent
31-Mar-z0 31-Mar-13 StMar-i0 | sLMaris
¢._ '0g0 Rz, '000 Ra. '000 Rs. 000

Cash and cash agulvalents

Balances with barks;
~On current accoLnts . . . .
Deposit with remalning maturity of less than thres manth - - - -
Cash on hand - - - .
Other bank balancas

Margin Money Ceposh:

— Depasits with remaining maturity for more than 12 months - . - -
— Deposits with remalning maturty of more than 3 months but less than 12 - . - -
months - . - .
Amount disclosed under non-currant assets {note n - . - -

Margln monay deposits glvan as security

Margin money Deposits with a carrying amaunt of Rs, 1,171 thousand {March 31, 2019 Rs, 1,162 thousand) are pledged with banks/ govemment autharities.

Since Cash & Cash equivalents pertains to discontinued business Ahe smount oulstanding of Rs.1,385 thousand {March 1, 2019: Rs. 1,428 thousand) has been disclosed separately under Assets related to discontinued
business (Refer Note 34).

12.Current Tax Asset
31-Mar-20 A1-Mar-19
Ra. '000 Rs, 'DDO
— —
Advance come-tax - -
Total - = -

Margin monay deposits given as saeurlty

Since Current tax asset pertzing to discontinued bustness, the amount of Rs.6,847 thousand {March 31, 2019: &s, 6,847 thousand) has been disclosad sejarately under Assets related to discontinued business (Refer
Note 34},




f —
14, Non Cutrent borrewings 31-Har-20 31-Mar-19
Unsacured Rs. 00D Rs,_'000
Compulsorly Convertible Debantires - -

Zero Intarast Debentures

Compulserily Convertible Debentures ("CCD") of Rs 9,13,500 thousand (March 31, 201%: Rs. 2,13,500 thousand) have been isswed to Hindustan Retal Privats Limiled ( Holding company}. These CCDs are
unsecured with zero coupon rate and were compulsorily convertible to equity an and before 31st December 2018 at a price per equity share to be amived at the time of converison of CCDs Into equily shares on the basis
of veluation 2s on that date. Tha Company has taken sharehoiders and OCD tolders approval for extension of date of conversion by threg years. Accordingly, CCDs are compulsarlty convertible o equity on or befor 315t
December 2021 at a price et equily share to be amived at the fima of converison of CCDs Into equity shares on the basis of valuatign as on that dats. The Cempany has amertised debentures at 9%. The differenital of
Rs. 315481 thousand (March 2019; 3,15,481 thousand} between the amount recelved and the fair value (ak amortised cost) on Inftal recognition has teen ragarded as equity and disclosed seperately a5 'Equity portion
of compulsorlly corvertible Debentures’ under other equity (refer SOCIE), The Debentures do not camy any debt covenant.

Since the borrowing pertalns to discontinued businass sthe amount nuhlandfné of Rs. 788,164 thousand {March 31, 2019: Rs. 7,20,673 thousand) has been disclosed separately under labilites related ta discontinued
businass (Refar Note 34),

15, Other Finenclal Liabillties

31-Mar-20 31-Mar-19
Ro, '000 Rs. '000
At emortised Cost
Securlty Deposlts - -

Since the other financial fiakilltes pertains to discontinued buslnass /ha amount outstanding of Rs, 16,41¢ thousand {March 31, 2019: Rs. 10,849) thousand has been disclosed separately under labllites related to
discontinued busingss {Refer Note 34),

16, Provisians

Long-term Short-term
31-Mar-20 31-Mar-19 A1-Mar-20 31-Mar-19
Rs._'000 Rs. ‘000 ks, ‘o0 Rs. ‘090
Provision for employes benafita
Provision for gratuity (Note 22) - - .
Provislon for leave benefits - - -

Other pravislons
Provislon for warranties




17, Short tarm borrowlngs

H 31-Mar-20 31-Mar-19
Rs. '00Q Rs, '000
—— ——
Sacured
Zills discounted from a bank* - -
Buyer's Credit from Bankor* - -
Unsecured loan fram related party (rofar hote no 24}
8% Interest bearing loan and advances fram Splce Mabliity Limited, the holding b -
company, repayable on demand M "
11% interest bearing loan from a related party repayatle on demand - "
11% Interest bearing lpan from Hindustan Retall Private Umitad, the helding - -
company, repayebla on demand - .
10.5% (Previous period NIL) Interest bearing loan from Hindustan Retall Private = b
Limited, the holding company, repayable on demand - -

Interest bearing loan from a related party repayable on demanci

Secured Loan Covanants .
Tne Bank laan contains covenants, The Debt convents relating to Imitation on Indeblness convenants et suspended, if company meets certaln prescribed cretfera . The Bebl convenants related to limitation on
indebiness remalned suspendeds of the data of the authorisation of the Fimanca! statement. The company has alsa salisfied all okrer Debt corwenants prescribed ,

The unsecured loan do not cany any Debt cavenant

Slince the Unsecured loan from Related parties pertalns bo discontinued business the amount outstanding of Rs. 90,643 thausand {March 31, 201%: Rs £0,643 thousand) has been disclosed separalaly under liabilHes
related to discontinued business {Refer Note 34),




18. frada Payables

31-Mar-20 31-Mar1%
Rs. 000 Ra. ‘000

Trada payebles {refer nete 31 for detalls of dues ta Micre and small enterprises) - -

H Trade Payable to related parties - -

Since Trade Payables pertalns to the discontinued business ,the amount outstanding of Rs. 3,75,564 thousand{March 31, 2019: Rs, 4,00,952 thoussnd has been disclosed separately under Ilabilites relaled to
discontinued business (Refer Note 34).

H 19, Other Flnanclal fiabliities
e L .

31-Mar-20 31-Mar-13
Rs. 000 Ra. '00

Interest accrued but not dua on borowings - -
Interest accnued and due on borrowings . -
Creditor far Capltal Gonds - -
Fervard contract payable - -
Unaccrued Income -
Employee related labilltas . .

Terms and conditions of the above financlal labliities:

- Trade payables are non-interest tearing and are normally settied on 60-120-day terms

- Interest payable Is normally settier! quarteriy throughout the financial year

- For terms and conditions with related parties, refer to Hote 24,

For explanations on tha Company's credit risk managemant processes, refer to Note 29,

Since Other Financlal Liabfites pertzins to tha discontinued business (Mie amount oulstanding of ks, 4,867 thousand (March 11, 2019: Rs, 1,641 thousad) has been disclosed separately under liabliitles related to
discontinued buciness (Refer Note 34).

20, Other curent Ifabillies

FTE =T — 31-Har-18
Rs. 'G00 Rs, ‘000
Advance from customers and thelr credit balances B o =
Others
Indirect Taxes and Duties Payable -
Employee Statutory Ceductions - -
TOS payable - .

Since Cther Current Liabliltes pertains to discontinued business sthe amount outstanding of Rs. 11,453 thousand (March 31, 2019: Rs. 19,118 thousand) has been disciosed separately under iabilfties related to
discontinued business (Refer Note 34},




13. Share Capital

Particulars
Asat As at
31 Mar 2020 21 Mar 2019
Authorized
100,000,000 {March 31, 2019: 100,000,000) Equity Shares of Rs, 10 each - 1,000,000 1,000,000
Issued, subscribed and fully pald-up
99,717,401 (March 31, 2019: 99,717,401} Eguity Shares of Rs, 10/- each 897,174 997,174
' EEAG 57,174
(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year
- Nos. Rs. 'G00
Outstanding at the end of the year as at March 31, 2019 99,717,401 597,174
Outstanding at the end of the yea as at March 31, 2020 99,717,401 957,174

(b} Terms/ rights attached to equity shares
The Company has only cne class of equity shares having par value of Rs. 10 per share. Fach holdar of equity shares s entitled to one vote per share, The Company declares and pays dividends in

Indizn rupees,

In the event of liquidation of the Company, the halders of equity shares will be entitled to recelve remalning assets of the Cempany, after distribution of all preferential amaounts. The distribution
wli be in propartion to the number of equity shares held by the shareholders.

(c) Shares held by holding company
Qut of equity shares fssued by the Company, shares held by its holding company are as below:

As at As at
Holding Company
Hindustan Retai! Private Limited, the holding company
99,717,401 {March 31, 2019: 99,717,401) Equity Shares of Rs. 10/- each fully paid up 997,174 997,174
(d) Details of shareholders holding more than 5% shares in the Company

Asat As at
31 Mar 2020 31 Mar 2019
% halding In the % holding In the

Name of the shareholder Nos. class Nos, class
Equity shares of Rs 10 each fully pald
Hindustan Retal! Private Limited, the holding company 99,717,401 100.00% 95,717,401 100.00%

As per records of the Company, including Its register of sharehaiders and other declarations received from shareholders regarding beneficial Interest, the above shareholding represents both legal
and beneficial ownerships of shares.
(e) No shares have been allotted without payment of cash or by way of bonus shares during the period of five years immedlately preceding the Balance sheet date,




New Spice Sales and Solutions Limited
CIN: U32201HP1988PLCOOS020
Regd. Address: C/0 PMC Enterprises, Block No.31, LIG 378, Sector-4, Parwanoo, Solan-173220, Himachal Pradesh

Notes to accounts

34. Pursuant to decision of its board of directors taken in the year 2016, the Compary has discontinued "Spice™ Brand mobile handset business. Being a
discontinued operation, this businass is no longer presented in the segment nate. Accordingly, assets and liabillties of the business have been classified
separately as assets / liabilitles related to discontinued business.

(a) The details of assets and labilities as at March 31, 2020 classified separately as assets / liabilities related to discontinued business are
given below;

Particulars 31-Mar-20 31-Mar-19
Rs.(000's) Rs.{000's)

Assets

Non-current assets

Property ,Plant and Equipment -
Capital work-in-progress -
Other Intangible Assets -
Intangible asset under development -
Financial Assets -
(i) Non Current Investments -
(ii) Loans and advances -

{iii) Other Financial Assets 44 44
Cther non-current Assets 15 15
59 59
Current assets
Inventories - -
Financial Assats :
(1) Trade Receivables 1,286 1,452
(iiYCash and Cash equivalents . 215 266
(iify Other Bank Balances 1,171 1,182
(iv) Loans and advances 2,990 2,990
(v) others Financial Assets 348 . 260
Current Tax assets 6,847 6,847
Other current assets 38,234 37,432
51,091 50,409
Assets directly associated with assets pertaining to 51,151 50,469
discontinued business
Non-current liabilities
() Borrowings 768,154 720,873
(i) Other financial Liabilities 16,410 18,466
Long Term Provisions - ¢
804,575 739,339
Current liabilities
Financial Liabilities
(i) Shert Term Borrowings 90,643 . 60,643
{ii) Trade payables 375,564 400,452
(i) Other Finandial Liabilities 2,867 1,641
Other Current Liabilities 11,484 11,501
Short Term Provisions : 178 286
A80,736 474,524
Liability directly associated with assets pertaining to -
discontinued business 1,285,311 1,213,862
Net assets/ (liabilities) directly associated with discontnued
-1,234,160 -1,163,393

business




(b) The following statement shows the revenue and ex

which has been discontinued.

penses of discontinued operations, of the Company

Particulars For the Year ended For the Year endad
March, 31, 2020 March. 31, 2019
(Rs. '000) (Rs.’000)
Income
Revenue from operations - 832
Revenue from operations - 832
Other income 2,297 13,999
Total revenue (I) 2,297 14,831
Expenses
Purchase of traded goods - -
Decrease in Inventories of traded goods - -
Employee benefit expense 1,522 1,773
Finance costs 68,733 43,235
Depreciation and amortization expense - -
Other expenses 2,810 12,067
Total Expenses (II) 73,064 57,075
Profit (loss) before exceptional items and tax from (70,768) (42,244)
continuing operations (1) — (II)
Exceptional items - -
(Loss) before tax {70,768} {42,244)
Tax expenses
(1) Current tax -
(2) Deferred tax - -
(3) MAT credit entitlement/utilised -
{4)Tax adjustment related to an earfier year
{Loss) for the year (70,768) {42,244)
Other Comprehensive Income
Ttems that will not be redlassified to profit or loss - -
Ttems that will be redlassified to profit or loss
Income Tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period (Comprising : (70,768) (42,244)

Profit (Loss) and Other Comprehensive Income for the

period)

(<) The following statement shows the net cash flow of discontinued operations, of the Company which has

been discontinued.
: Particulars Mar'31, 2020 Mar'31, 2019
Amount Amount
Rs. 000 - Rs. '000
Operating (30,044} {46,504)
Investing &) 40,813
Financing 30,000 (2,500
Net cash (outflow)/inflow (52) (8,191)
Earning Per Share:
Earnings per equity share from discontinued business {0.71) (0.42)




21. Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders by the weighted average number of Equity
shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity helders by the weighted average number of Equity shares

autstanding during the year plus the welghted average number of Equity shares that weuld be issued on conversion of all the dilutive potential
Equity shares into Equity shares.

The foIIowing reflects.the Eroﬁt/‘loss! and share data used in the basic and difuted EPS computations:
31-Mar-20 31-Mar-19

Particulars

Rs. '000 Rs. '000
Profit/{Loss) after tax
Discountinued Operation (70,768) (42,244)
Net profit/(Loss) for calculation of basic and diluted EPS (70,768) (42,244)
Continuing Operation
Profit/(loss) after tax (70,768) (42,244)
Net profit/ (loss) for calculation of basic and diluted EPS (70,768) (42,244)

Nos. Nos,

Weighted average number of equity shares in caleulating basic EPS 99,717,401 99,717,401
Convertible debenture - -
Weighted average number of equity shares In calculating diluted 99,717,401 99,717,401
EPS

r
*Compuiserily Convertible Debentures are not considered for EPS considering anti dilutive impact.

Baslc and diluted earning per share of Rs 10 each (in Rs.) ‘ ©71) (0.42)




22. Gratulty {defined banefit plan)

a) Defined Contribution Plan

As ot As at

31 Mar 2020 31 Mar 2019

._'000 Rs, '000

Gratuity plan @_ &
Total 120 —t20

The Company has a defined benefit gratulty plan. The gratuity plan s governed by the Payment of Gratuity Act, 1972, Every employee who has completed fve years or
mere of service gets a gratulty on departure ak 15 days salary (last drawn salary) for each complated yaar of service pr part thereof In excess of six menths, The scheme
Is funded with an insurance company in the form of a qualifylng Insurance policy, The level of benafits provided depends o the member's length of service and salary at
the time of departure,

The following tablss summarises the components of net benefit expense recognised in the statement of profit or loss and the funded ststus and amounts recognised in
Statemant of profit and loss

Het employes benefit expenss (vecognisad in patsonnal expenses) for Gratulty
Gratulty

Asut Avat
31 Mar 2020 31 Mar 1019
L '000 Rs. ‘060
Current service oost - -
Interest cost on benefit obligation - -
Net beneflt expensa - -
Balance sheat
changa Jn the present value of the defined benefit chligaticn are as follows:
Gratulty
As at Asmt
31 Mar 2020 31 Mar 2013
Rs. 000 Rs. ‘000
Opening defined benefit oblfaation 20 ER
Current service cost ’ - -
Inkerest cost - -
Expenses Racognised in Profit and loss statemant* -
Benefits pald** 0 861

Liability transferred to HSSPL / $OPL - -
Actuarial (Gain)/Loss on arising from Change In Demagraphic Assumption - -
Actuarlal (Gain)/Loss on arisTng from Change In Financial Assumption . -
Actuariat (Galn)/Loss on arising from Experlence Adjustment - -
Total change In defined benefit obligation due to change in acturlal losses/{gzins) recognised In OCT - -

Closng deflned banofit ebligation 120 120
*Dug to discontinuance of ap by the company, the has declded t provide for the Kallity on actual Gasls instead of providing liabillty based on
acturial valvation,
**Amount has besit paid directly by the Company and trust,
Changes [n the fair valus of plan assets are as fallows:
. Gratulty
Asat Asat
31 Mar 2020 31 Mar 2019
Rs. '000 Rs, ‘000
Qpenlng falr vaiue of plan assets 21 23

Expected return - -
Trensfer from another companmy - -
Benefit Pald - -
Fund Management Charae - -

Actuarfal gain/{loss) for the year on Asset - -
oslng fair value of plan assels 23




27. Fair values

52t okt bekow, i & compartson by class of the cTying amouNs and fake valus of pany , offver yiog falr vals:
—__fAmowit i) Rs, ‘000
Carrying Valua Fak Valie

As; An st Asat Adat

Mar 2029 Dar 207! PRL 2020 31 kearzo1s
Feandal apacty
Octrer financia) nrseds < .
Socurky Debosks 24
Totmt At 24

Finandal Usbifitine

Seawity Deposk 16410 18.466 16410 1466
Comauisonty Comvertihle Dobarmires 75,164 T3 TERIES 7037
Total - BR4ETS TIHANI B4.575 T39.XH]

§:-§=ﬂ§?.?giigigl«.§% trads rectiabies, and other. Fabifties sppromimati 2 thelr camying:
Bmounts frgrely dus to the shart-tcam MALTIc: of these krstruments.
dﬁ?wiﬁlal?!n._nﬂﬂ.i-lﬁﬂr!ﬂikual!salign.nﬂgi.u&?gi!uﬁ!i%j}%g:.iﬂg ale, The Following tmothods
and o e ta values:

= Bomanings aire avaluated by the Company basad on Parameters such a3 Interest rates and speciic muntry eisk facrs.




2B. Falr value hicrarchy
(1) Financlal Inetriments by Catagoery

IFurae

$
i
i
i Blefbeg,

|
I
i
i
:
&

]
i
:
:

{
:
i
b
;

e follewing hierarchry of the

Quuncitative diclonures Fukr vakic mosuresent hlerarchy for Gabilties:

Date of vahustfon Totst wctive inerkets  obesrrabic mputs WHolscrrabia

Liilties measured at fair vale:

Z1Mer 13
Seourky Desosks. A-tan2g 16410
Security Depasks IrMar-15 18,465

Date of yehsation Total

Assets mazsured at Falr vakuc:

Saarty Deseshts I-HanZ0 24
Searfy Deaasiy. I-Marly 2

There hive been o translers between tovel 1 M Lavel 2 during the Derod.




9. Financial risk managoement oldoctives and polickes

:ﬁnﬂii}ﬂ!a:i:g%E,iggui%?}:ﬁ?:igasﬁnr ta fi ¥ ¥ a5z Incude
.EE..:%!A&!.Rcirﬂ.ua_Nn_!snu.n-.zlsw.il;rr!ﬂs..gﬁlzauawgfr

?giéweeﬁeiiairnlnﬁriax;irdxniﬂaﬁiial:e!ﬂs&iﬂ!?!&in!n?-vil}k rpany. The senior
provkies assumncn o the Company's senior the Comasny a by and phocedures and thar financial cisks ane Kantiied, Memsred and managsd in acoodange whh
the Cotnpanmy's poicics and 12k objectives, The Bassd of Dicerters meviass 2 agrees o palickes for managing sact, of hese rsks, wiich are Sumenentyed bakr.
1)Muricet cisk
Maskect risk bs the risk that tie falr vakue of futune onsh flows of & ficancial of chianges $arket risk comarises troe LYpes of rizk: Isnest rata sk, CurTency sk et acher pricn risk, Suth
as quity ¥ sk, Fin tected by am and depasts, Comgany ks not effecty by comenaily rigk.
?gggiﬂr?;l&nuarissﬁgin.ﬂziE.E:.E.N.ElauuiEF
nyses have boon bask: et dab, the ratlo of fivesd S of 4ro af constant .

The Zig?ilgsgg!féglﬁSE%E*gigg

The fol harem been the senskiviy analyses:
= The sensEiuky of the relevam pmAtt or o Rent K the effect of the axsuucd cianges it respective market risks This i bas fvanchl assets 31 March 200 and 31 March 2019,
~Interest rate risic
nteresk rate risk 8 the chsk that the Foir vahis o future ensh fiows of & Mnans! [} of changes in dsggﬁgﬂssﬁilnxi!:%siﬂaﬁinﬂ
primary o the SeCUTy deposk recetved/paid and bonawing, N
Intareat iato sensitivity

E-E&Eﬁgiggggg of loans and borrowlngs affected. With o ottver Eia.ﬁzﬁgﬁiigﬂnw;g
the lmpact an fioating rrta borrowings, as. followes -

CAmount iy Rs. 000
Thoreasef(decreass) in basis poirts Effect.on loes befors tax

(a.970)

+5
50 Rh]
-Mar-19
R +50
R -5
Tha assumed mavement kn basks pokrts for B2k o b, shaving hon in. prior years.
“Forolgn coaroncy risk

I@.n.ﬁﬁinw?iﬁ?iiﬁk?ﬂ!?ﬁi!nﬁnﬂi?ﬂ:nglnﬁuﬂs?ﬂiIniﬁiﬁﬂaniﬂiw XL t the risk of chRnges in forekn exchanga raas refstes
primarly o e_nnii!}al!_..n-&&ueeg!l..a.a.:...E;Eg.dﬁnﬁiiisuﬂ.winmzsjisggiﬁgaﬂﬁisw-..!n!a 12-manth peced for

g-ngwﬁﬁlra??!ﬁn#.lﬁzwyi&psﬂﬂ-ﬁ.ﬂ%ﬁoglggﬂa ratch the terme of e hedged oosure. For hedges of forecast Iryaction he dervathuss esver the pesiod
of expegurm from the poln the cash Flows of the transactions ar Forecacted up t the pofnt. of £etoment of Bt that In e for ¥




b passibic change in e with the othor variables held constact.
Lfmeunt in B3 '000) (Ameynt In s, B0 |
Shamiclusnmy; Mool Effecton precax
{Mtreasa)jdecron
e
F1-Mar-201 5%
- =55
SEManis 5%
5%
-Equlty price riak
The Company does trat tve, nny eposure to cquity ek othes than equRy of subsidiary company.
2)Credtt tisk
Eﬁww_-_nanrn!a-.uﬁvna.:-.s;linu..v-uauameim.n.rlilgiﬂgﬁga-sﬁ_gingiaiggkgn&&ﬂﬂg;
rocetmbes) amd from RS financng nobivithes, inchiding depass with banks e otticr
~Tirnde ivcchables
Cesstomes Cresdl risk & managed subject o the Company’s reating CredR quallty of A customer s assassad and Mk are define in acoomance with this
Raséssment. At 31 #Rarch 220, thre Coropany had v outstanding of Ra 1386 thousaikd (21 March 2015: Re. 1452 thousan) pertakng 13 disdosed er Arsers reincen to 3
An bmpafrment aredysis & performed ot &3ch reporthg date on an individusl baks For enajor s,
~Finmmcis] Inatrunisits and caskh deposka
vith b wﬁi:&ui!ﬂi?gi:}i.mli?gi}i& oF oy pasichr
?iﬂa:-snl_g‘qiosilinﬂi»:n!nlasuaiﬁilgllliagﬂﬂsiasiiiiﬂsesg
3 Uikt rivk
The Compamys objectihea ik S malmsin optram vl of Squidty & ana N, £7 8 M o borrovings 1 emem opeiating cash Mows 1 MeEL RS e for fumds, The
current commited nes of et are suicent s meet s shart t mediy bng term need, e Compizny moakars roting farecasts of Rs Iquidity redements o ensire k i sufflent cash I Meet operstine) ot vl
makrtaining sufficent headioorn: on ks tndrem committed s s thit the ot boeach bormwing e or Gaenants (whese applicabie) n sy of kx bomnwing fackities.
The ble belowy summarises the matirity profic of the Coitpam’s o entractual
O Dhe Miduind Leso than_ 3 Monthe 312 Months oare NS
Year ended
1-Mar-20
Borrmmmgs {Non-Current) 738,164 788.164
Borrowis {Cunen] 0843 30,000 5043
Other flnahcial Rabilks{ron-curent 16410 10
Dter Fnancisl Eabilleslenmreat) 484 L] 404
rade and viher pavabks 175,564, - 375564
okl 60643 387.048 834575 282266
On Demand Less thas 3 Months Monthy enrs e
Year endsd
uuuuuuu
Borowings [Curent)
‘Bomowings (Carrent}
Other Anancal iabiftiestnon-eytrent
Ottier financlal Rabiitiasfeurren
Trade and ather cavabies
Tota|
“Exceaiva risk concentration
. of buslness activbles, or activities i1 the same reghon, or hive e ‘abilty o thoet ( ke
simlarly affected by changes In economic, poltiosl or other ennditions, C: It the o the Conpary's parformaince to developments alfecting a partiolar Industry.
In ander to avaid exoesstva oasentrations of rik, the Company's ncly shdcinns I facus ot the a diverstiod postfolo, I cract risics s controled and
managod aceardingly.
~Callateral
The ¢ pledged part of depashs, Rs, of Carrpany. The have

abliganon ta retum thy th .There ane na sther




30, Capleal Management

Tu&!iﬂ&?ﬂni!ﬁﬂﬁ.:iﬁ!!»ﬂ!!!@uﬂfi!ﬁ.nuﬁ_. __..i_-nat...-ssﬂ.n.n...n«.ﬂuﬂER?S&;&ER?E?ERE%I?%}E
o maamics To mantzin or the Compary may .

The oo ¥ e makes i Pght of changes &1 ecanomic conditions of the financial.
Capltal Includz the follswring-
Ty As st
31 Mar 2013 31 Mar 2010
fs, ‘000 Bs, 000
EquRy Ee ST
Convuatibis Debesture E5.164 7027
Other equlty [2231,315) (2,160.568)
Fertal caphad 14459973 40.527)

n oer & achleve biks ovarall bjective, the Company's caphal menagomien, amiongst sther Hings, sims t sisure ot K meets finsiccial covernnts. siached t U interest-bouring (o and bormesngs that define coplal siructure
i...sn..!w.!!n_.n___a.nni=...._....aw_uui..._n:!:.H.i?_.!.ne_a:ly!..n:..!-ig?iﬁaﬂ.iiﬁﬁ!?ﬁfﬂ.éi&i&iﬁiﬂ.igtsﬁ
arTent period.

Pia changes yera made in the olrertiess, polides of procesaes for managing cxpkal durin Hi vasn andéd 31 March 220 and 31 March 2019,

L. Dtalls of di 2006
March 3t 2070 Warch 21 2018

sﬁ!!&n...l!ius!ﬁﬁ‘isiggi!.i!il:?u&ﬁﬂuggc‘
“Princioal amount due 1o micr and smal aiterrses.
~Brferest due on abave

ML NIL
ﬂll-!-aom;onm:zﬂ!ﬁﬂ!glguﬂgggﬁgngigggznﬁéiﬁsﬁigg-% HL MO,
day during each ancounting year
?Eili?{?}f%glt!!}in%.ﬂl!?srai ng tha yesr) adding HL L
e, keterest rp0aried Lnder v MSMED Act 2006,
The amount of interest accred 0 araning crpad at the £nd of each sccurting pear .Y L
di.:la.laa_ﬂsfnui.s!inilsv.-zn!ﬂ...:?_EESEEE??;H;EB?H:B:#E:B?!I NIL ML
enterpriss for deh Sertion 27 of the MSMED Act 2006 HIL LT

32. Discloare roquined whder Section 186{4) of the Companics Act 2013
Inchided I foars aruf sbvomces, the Dartculars of kch a1 dizckasod beloer oz recubed by Soction L5841 of Companics Act, 2013
Dictalts of

rticufars Ason Asoe
March 31, 202 rxh 31, 70
Ex. 000 By,
0,000,000 (Previous yone 50,000,000) Usquoted fully paid up equey shares of Rz, 1D each 11 Ceioeom il 5,539 40 455
Indla Pyvate Limited




33. Signiftcant g Jud A and P

‘The preparation of the Company’s financlal statements requires management to make judgements, estimates and assumptions that affert the reported amounts of revenuas, expenses, assets and Nabifitfes,
and the acce e} i, and the of contingent ifablitles. Ungertainty about these Assumplions and estlmates could result In outcomes that require a materlal adjustment to the carying
amgurt of assets or llabilities affected In future perkds

Estimates and assumpHons

The key assumptions cenceming the future and other key sources of stlmation uncertalnty at the reporting date, that have a significant risk of causing a matetfal adjustment to the carrying amaunts of
assets and labilities within the next financlal year, are daseribed below, The Company based its and en available when the Fnanclal statements were prepared. Exlsting
clreumstances and p about future d , however, may change due to market changes or circumstances arising that are bayond the contral of the Company. Such changes are refected In
the assumptions when they occur,

Taxes

Deferred tax assets are recognlsed for unosed tax losses to the extent that It is probable that taxabla profit will be available agalnst which the losses can be utllised, Significant management judgerment Is
required to determine the amount of deferved tax assets that can be recognised, based upon the Iikely timing and the level of future taxable profits together with future tax planning slrategies.

The Comparry has carried forward tax iosses. These losses explre in 8 years and may not be used to offset taxable Incame elsewhere In the Company. "The Company neither have any taxabla temporary
difference ner any tax planning opportunities avallable that could partly support the recognltion of these lossas as deferred tax assets, On s basls, the Company has determined that It cannot recognise
deferred tax assets on the tax losses carred forward.

Defined beneflt plans (gratulty banefits)

The cost of the defined benefit gratuity plan and gther past-emnployment medlcal benefits and the present value of the gr'awlty bl using actuarfal . An aciarial valuation
involves making various assumptions that may differ from achial developments in the Future. These Includs the determination of the discaunt rate, future salary Increases and fortality retes, Due to the
complexities invalved in the valuation and Jts leng-term nature, a defined benefit obligation Is highly sensitive to changes In these assumptions. All assumptions are reviewed at each regorting date.

‘The parameter most subject to change is the discount rete. In determining the approprizte discount rate for plans gperated in Indla, the management conskders the interest rates of gavernment bonds In
Currencies conslstent with the currencles of the post-employment benefit otzligation.

The mortality rate s based on publicty avallabie martality tables for the specific countries. Thase rortality tables tend 1o change only at interval in response to demagraphic changes, Future salary increases
and gratulty increases are based on expected future Infiation rates for the respective countries

Further datalls about gratulty otiligaticns are ghven in Note 6,

Summary of sianificant accounting pelicies
The accompanying nﬁ::‘p';?waﬁ'ﬁbeg;al part of the financlal statements,
o ,#Cg" N

s

As per our réporbof eben da
f 5 5

For and on behalf of the board of diractors of New Splca Sales and Solutions Limited

Ratp teeans Artr

y Rahul Kumar Ravindra Kumpr Sarawag|
Chartered Accoufitant, =" D Director .
FCP No. 066881 DIN: 07496783

Mambarshlp No. 517943

i Verma
Chler Fiatictal OFficer

Place; Nokda Earkha Sipank
Date; 2 l‘,as . zolo Company Sacretary
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New Spice Sales and Solutions Limited (Formerly Known as Spice Retail Limited)
CIN: U32201HP1988PLC008020

Regd. Address: C/0 PMC Enterprises, Block No.31, LIG 378, Sector-4, Parwanoo, Solan-173220, Himachal Pradesh

Notes to financial statements for the year ended March 31, 2020

Related party transactions for the year ended March 31, 2020

(Amount in Rs.(000's))
Particulars Holding Company/Ultimate Subsidiary Fellow 4 key over which Total
Holding Company p having
significant influence over
the Company is able to
exercise significant
influence
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
(A) Transactions
Other expenses
Sevak Limited (formerly known as S i2i Limited) 124.03 124.03
Loan Taken
DIGISPICE T Ltd. (Formerly Spice Mobility Limited) 30,000 30,000
Expenses paid by the holding
DIGISPICE T jes Ltd. (Formerly Spice Mobility Limited) 3,368 3,368
Interest expense
DIGISPICE Té Ltd. (Formerly Spice Mobility Limited) 1,441 1,441
Legal &
Spice Connect Private Limited
Director sitting fee paid
Seema Salwan 45 . 45 =
Sunil Kumar Bhansali 30 & 30
Outstanding at the year end
Trade Payables -
DIGISPICE Te ies Ltd. (Formerly Spice Mobility Limited) 3,48,760 3,51,696 3,48,760 3,51,696




Sevak Limited (formerly known as S i2i Limited)

13,655 = 13,655
Loans Pay. (incl. y )
DIGISPICE Tech Ltd. (Formerly Spice Mobility Limited) 50,636 19,195 50,636 19,195
Hindustan Retail Private Limited 41,448 41,090 41,448 41,448
Trade Receivables
Cellucom Retail India (P) Limited 2,211 313 2,211 313
DIGISPICE Technologies Ltd. (Formerly Spice Digital Limited) 241 | 241
DIGISPICE Technologies Ltd. (Formerly Mobisoc Technology Private 44 44
|Limited)
Interest accrued but not paid
DIGISPICE Technologies Ltd. (Formerly Mobisoc Technology Private 1,441
Limited)
Other Receivable
Hindustan Retail Private Limited 2,958 2,958 2,958 2,941
Sevak Limited (formerly known as S i2i Limited) 8,754 8,754 8,754 8,754
for de debts and adv
Sevak Limited (formery known as S i2i Limited) 8,754 8,754 8,754 8,754
Debentures
Hindustan Retail Private Limited 9,13,500 9,13,500 9,13,500 9,13,500
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2. The Company has pledged fixed deposits of Rs. Nil (March 2019: Nil) in respect of performance bank guarantee given by Hotspot Sales & Solutions Pvt Ltd., a fellow subsidiary of the Company.
3. The company has pledged fixed deposit of Rs. 806 (2019: 806

) in respect of

bank

given by Cellucom Retail India (P) Limited
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relating to amounts owed by related parties. This assessment is undertaken each
financial year through examining the financial position of the related parties.



